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7KLV�LV�WKH�WKLUG�3URYLGHU�'DWD�6XPPDU\�5HSRUW�WKDW

SURYLGHV�XSGDWHV�RQ�WKH�VWDWXV�RI�''�:DLYHU�VHUYLFH

DYDLODELOLW\�DQG�DFWLYLWLHV�FRPSOHWHG�E\�WKH�2IILFH�RI

3URYLGHU�'HYHORSPHQW��23'��LQ�WKH�'LYLVLRQ�RI

'HYHORSPHQWDO�6HUYLFHV��''6��DW�WKH�'HSDUWPHQW�RI

%HKDYLRUDO�+HDOWK�DQG�'HYHORSPHQWDO�6HUYLFHV��'%+'6��

$V�ZLWK�SUHYLRXV�UHSRUWV��WKH�IRFXV�LV�RQ�LGHQWLI\LQJ�VHUYLFH�GHYHORSPHQW�QHHGV�EDVHG�RQ�D�UHYLHZ

RI�GHYHORSPHQWDO�GLVDELOLW\��''��ZDLYHU�SRSXODWLRQ�DQG�DXWKRUL]DWLRQ�GDWD�LQ�HDFK�ORFDOLW\�LQ

9LUJLQLD��7KH��%DVHOLQH�0HDVXUHPHQW�7RRO��%07����ZKLFK�LV�XVHG�E\�23'�LQ�FRQGXFWLQJ�WKLV�UHYLHZ�

KDV�EHHQ�XSGDWHG�WR�LQFOXGH�WKH�PRVW�UHFHQW�VL[�PRQWKV�RI�GDWD��

�

�3URYLGHUV�DUH�HQFRXUDJHG�WR�UHYLHZ�WKH�%07�LQ�FRQGXFWLQJ�PDUNHW�UHVHDUFK�DQG�LQ

VWUDWHJLF�SODQQLQJ�HIIRUWV��3URYLGHU�'DWD�6XPPDU\�ZHELQDUV�FRQWLQXH�RQ�D�VHPLDQQXDO

EDVLV�WR�SURYLGH�D�IRUXP�IRU�VKDULQJ�WKH�UHVXOWV�RI�RQJRLQJ�DQDO\VLV�RI�WKH�RSSRUWXQLWLHV

IRU�''�VHUYLFHV�GHYHORSPHQW�DFURVV�DOO�UHJLRQV��

�

:HELQDUV�LQFOXGH�D�EDVLF�RYHUYLHZ�RI�ILQGLQJV��SURYLGH�VXSSRUW�RQ�XVLQJ�WKH�GDWD

SURYLGHG��DQG�HQFRXUDJH�WKH�GHYHORSPHQW�RI�EXVLQHVV�DFXPHQ�LQ�WKH�''�SURYLGHU

FRPPXQLW\��IRU�PRUH�LQIRUPDWLRQ�VHH�KWWS���ZZZ�KFEVEXVLQHVVDFXPHQ�RUJ����$V�ZLWK

WKH�ODVW�UHSRUW��WKHUH�LV�FRQVLGHUDWLRQ�RI�D�VXEVHW�RI�''�:DLYHU�VHUYLFHV�FRQVLGHUHG�WR�EH

PRUH�LQWHJUDWHG�RU�FULWLFDO��ZKLFK�LQFOXGH��%HQHILWV�3ODQQLQJ��&RPPXQLW\�&RDFKLQJ�

&RPPXQLW\�(QJDJHPHQW��&RPPXQLW\�*XLGH��(OHFWURQLF�+RPH�%DVHG�6HUYLFHV�

(PSOR\PHQW�DQG�&RPPXQLW\�7UDQVSRUWDWLRQ��,QGHSHQGHQW�/LYLQJ�6XSSRUWV��,Q�KRPH

6XSSRUWV��3HHU�0HQWRULQJ��6KDUHG�/LYLQJ��6XSSRUWHG�/LYLQJ��&ULVLV�6XSSRUW�6HUYLFHV�

3ULYDWH�'XW\�1XUVLQJ��6NLOOHG�1XUVLQJ��DQG�6SRQVRUHG�5HVLGHQWLDO��

�

)ROORZLQJ�WKH�([HFXWLYH�6XPPDU\��WKLV�UHSRUW�SURYLGHV�GDWD�YLVXDOL]DWLRQV�LQ�WKUHH

VHFWLRQV��.H\�3HUIRUPDQFH�0HDVXUHV��5HJLRQDO�'DWD��DQG�,GHQWLILHG�*DSV��7KH�([HFXWLYH

6XPPDU\�SURYLGHV�XSGDWHV�RQ�YDULRXV�HIIRUWV�WR�VXSSRUW�SURYLGHU�GHYHORSPHQW��WKH�.H\

3HUIRUPDQFH�0HDVXUHV�VHFWLRQ�IRFXVHV�RQ�PHDVXUHV�GHVLJQHG�WR�WUDFN�9LUJLQLD�V�VXFFHVV

LQ�PRYLQJ�WR�PRUH�LQWHJUDWHG�RSWLRQV��WKH�5HJLRQDO�'DWD�VHFWLRQ�SURYLGHV�LQIRUPDWLRQ

VSHFLILF�WR�HDFK�UHJLRQ�DURXQG�DYDLODELOLW\��DQG�WKH�,GHQWLILHG�*DSV�VHFWLRQ�HQFRXUDJHV

WKH�H[SORUDWLRQ�RI�RSSRUWXQLWLHV�EDVHG�RQ�EDUULHUV�LGHQWLILHG�WKURXJK�WKH�5HJLRQDO

6XSSRUW�7HDP�UHIHUUDO�SURFHVV��
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'DWD�FRQWLQXHV�WR�LQGLFDWH�DQ�DQQXDO����LQFUHDVH�LQ�WKH�RYHUDOO�''�ZDLYHU�SRSXODWLRQ

UHFHLYLQJ�VHUYLFHV�LQ�WKH�PRVW�LQWHJUDWHG�VHWWLQJV��

'DWD�FRQWLQXHV�WR�LQGLFDWH�WKDW�DW�OHDVW�����RI�LQGLYLGXDOV�QHZ�WR�WKH�ZDLYHUV��LQFOXGLQJ�IRU

LQGLYLGXDOV�ZLWK�D��VXSSRUWV�QHHG�OHYHO��RI���RU����VLQFH�)<���DUH�UHFHLYLQJ�VHUYLFHV�LQ�WKH

PRVW�LQWHJUDWHG�VHWWLQJ��

7KH�'DWD�6XPPDU\�LQGLFDWHV�DQ�LQFUHDVH�LQ�VHUYLFHV�DYDLODEOH�E\�ORFDOLW\�RYHU�WLPH�

'DWD�LQ�WKLV�UHSRUW�DUH�FRPSDUHG�DFURVV�WZR�SRLQWV�LQ�WLPH���-XQH������DQG�1RYHPEHU�������VR

WKDW�D�PRUH�PHDQLQJIXO�XQGHUVWDQGLQJ�RI�SURJUHVV�FDQ�EH�DFKLHYHG��7KLV�UHSRUW�SURYLGHV�D

PHDQV�WR�VKDUH�9LUJLQLD
V�VXFFHVV�LQ�PHHWLQJ�PHDVXUHV�HVWDEOLVKHG�XQGHU�WKH�6HWWOHPHQW

$JUHHPHQW��,Q�WKH�ODVW�UHSRUW��WKUHH�PHDVXUHV�ZHUH�HVWDEOLVKHG��ZKLFK�DUH�EHLQJ�UHYLVHG

WKURXJK�FXUUHQW�6HWWOHPHQW�$JUHHPHQW�QHJRWLDWLRQV��7KH�FXUUHQW�GUDIW�PHDVXUHV�LQ�WKLV�UHSRUW

LQFOXGH�

�

�

�

�

2QFH�WKHVH�PHDVXUHV�DUH�ILQDOL]HG�WKURXJK�WKH�QHJRWLDWLRQ�SURFHVV�ZLWK�WKH�'HSDUWPHQW�RI

-XVWLFH��'2-���WKH�ILQDO�ODQJXDJH�ZLOO�EH�LQFOXGHG�LQ�WKH�QH[W�VHPL�DQQXDO�UHSRUW�IRU�SXEOLF

UHYLHZ�

'%+'6�KDV�FRQWLQXHG�WR�PDNH�SURJUHVV�ZLWK�YDULRXV�LQLWLDWLYHV�GHVLJQHG�WR�LPSURYH�''�ZDLYHU

SURYLGHU�FDSDFLW\�LQ�9LUJLQLD��7KH�IROORZLQJ�OLVW�KLJKOLJKWV�WKH�VWDWXV�RI�3URYLGHU�'HYHORSPHQW

DFWLYLWLHV�VLQFH�WKH�ODVW�UHSRUW�

7KH�.Z�-JGF�.Z�$PNNVOJUZ�1SPWJEFS�%BUBCBTF�DQG�1SPWJEFS�%FTJHOBUJPO�1SPDFTT�ZHUH

ODXQFKHG�RQ�1RYHPEHU�����������$OO�''�:DLYHU�SURYLGHUV�DUH�HQFRXUDJHG�WR�UHJLVWHU�RQ�WKH

GDWDEDVH��ZKLFK�ZLOO�VHUYH�DV�WKH�FHQWUDOL]HG�ORFDWLRQ�IRU�ILQGLQJ�''�VHUYLFHV�LQ�9LUJLQLD��,Q

DGGLWLRQ��WKHUH�DUH�IRXU�VXUYH\V�DYDLODEOH�WR�UHJLVWHUHG�SURYLGHUV�WKDW�DVVLVW�WKURXJK�WKH

RSSRUWXQLW\�WR�LGHQWLI\�H[SHUWLVH�DQG�UHFHLYH�SXEOLF�UHFRJQLWLRQ�IRU�KDYLQJ�SURJUDP�IHDWXUHV

WKDW�VXSSRUW�$FFHVVLELOLW\��$XWLVP��&RPSOH[�+HDOWK�6XSSRUWV��DQG�&RPSOH[�%HKDYLRUDO

6XSSRUWV��3URYLGHUV�FDQ�FKHFN�WKHLU�VWDWXV�RQ�WKH�GDWDEDVH�DQG��LI�QHHGHG��UHJLVWHU�DW�WKH

IROORZLQJ�ORFDWLRQ��KWWS���P\OLIHP\FRPPXQLW\YLUJLQLD�RUJ�WD[RQRP\�POPF�PHQX�]RQH�YHULI\�

RU�UHJLVWHU�QHZ�SURYLGHU�SURILOH�

1SPWJEFS�3PVOEUBCMFT�DQG�3FHJPOBM�4VQQPSU�$PPSEJOBUJPO�.FFUJOHT�ZHUH�KHOG�LQ�DOO

UHJLRQV�LQ�2FWREHU��������5RXQGWDEOHV�ZHUH�DWWHQGHG�E\�D�WRWDO�RI�����SURYLGHU

UHSUHVHQWDWLYHV�DQG�6&�0HHWLQJV�E\�����6XSSRUW�&RRUGLQDWLRQ�UHSUHVHQWDWLYHV��7KHVH�PHHWLQJV

VHUYH�DV�D�IRUXP�WR�H[FKDQJH�LQIRUPDWLRQ�DERXW�WRSLFV�LPSDFWLQJ�SURYLGHUV�DQG�VXSSRUW

FRRUGLQDWLRQ��DV�ZHOO�DV�SURYLGH�VSDFH�IRU�VKDUHG�OHDUQLQJ�



3529,'(5�'$7$�6800$5<�129(0%(5����� 3$*(���

1SPWJEFS�%FWFMPQNFOU�"DUJWJUJFT�LQ�WKH�ILUVW�TXDUWHU�RI�)<���LQFOXGHG�&RPPXQLW\�5HVRXUFH

&RQVXOWDQWV�PHHWLQJ�ZLWK����XQLTXH�SURYLGHUV�VHHNLQJ�WR�GLYHUVLI\�RU�H[SDQG�VHUYLFHV��5HJLRQV

������DQG���HDFK�KDG�IRXU�SURYLGHUV��WZR�ZHUH�LQ�5HJLRQ����DQG�QLQH�SDUWLFLSDWHG�LQ�D

5HJLRQ���LQIRUPDWLRQDO�VHVVLRQ�RQ�6KDUHG�/LYLQJ��,QIRUPDWLRQ�IURP�WKLV�VHVVLRQ�LV�FXUUHQWO\�EHLQJ

DGGHG�WR�WKH�'%+'6�ZHEVLWH��,QWHUHVW�ZDV�H[SORUHG�IRU�LQWHJUDWHG�UHVLGHQWLDO�RSWLRQV��DV�ZHOO

DV�HPSOR\PHQW�DQG�GD\�VHUYLFHV��%DUULHUV�LQFOXGHG�WLPH�LQYROYHG�LQ�DJHQF\�SODQQLQJ�WR�PDNH

FKDQJHV��ZDLWLQJ�RQ�OLFHQVLQJ�DSSURYDO��DQG�DV�ZLWK�WKH�ODVW�UHSRUW�WKH�ODFN�RI�UHJXODWLRQV�DQG

D�SROLF\�PDQXDO�

7KH�+VNQ�4UBSU�'VOEJOH�1SPHSBN�KDV�DZDUGHG�DSSUR[LPDWHO\����������FUHDWLQJ�PRUH

LQWHJUDWHG�UHVLGHQWLDO�DQG�GD\�VHUYLFHV�RSWLRQV�LQ�XQGHUVHUYHG�DUHDV��)XQGV�FRQWLQXH�WR�EH

DYDLODEOH�WR�DVVLVW�SURYLGHUV�ZLWK�VHUYLFH�H[SDQVLRQ�LQ�DOO�UHJLRQV��3URYLGHU�'HYHORSPHQW�VWDII

KDYH�SUHVHQWHG�SURJUDP�LQIRUPDWLRQ�DW�UHJLRQDO�3URYLGHU�5RXQGWDEOHV�DQG�SODQ�WR�KROG�DQ

�RSHQ�KRXVH��LQ�WKH�QH[W�TXDUWHU�WR�PHHW�GLUHFWO\�ZLWK�LQWHUHVWHG�SURYLGHUV�

1BSU�7�1MBO�GPS�4VQQPSUT�5SBJOJOH�KDV�EHHQ�VFKHGXOHG����WLPHV�WR�RFFXU�EHWZHHQ�2FWREHU

�����DQG�-DQXDU\�������7KLV�WUDLQLQJ�ZLOO�EH�RIIHUHG����WLPHV��WHQ�SHU�UHJLRQ��DV�DQ�LQLWLDO

HIIRUW�DQG�ZLOO�EH�DYDLODEOH�RQ�D�OHVV�IUHTXHQW�EDVLV�WKHUHDIWHU�

%FWFMPQNFOUBM�4FSWJDFT�MFBEFSTIJQ`FRQYHQHG�D�SURYLGHU�IRFXV�JURXS�WR�LGHQWLI\�DQG

DGGUHVV�EDUULHUV�WR�PRUH�LQWHJUDWHG�VHUYLFH�RSWLRQV��3ODQV�UHODWHG�WR�WKLV�ZRUN�DUH�IRUWKFRPLQJ�

ZRUNLQJ�GLUHFWO\�ZLWK�SURYLGHUV�WR�DGGUHVV�EDUULHUV�WR�VHUYLFH�SURYLVLRQ�ZLWK�D�FRQFHQWUDWHG

IRFXV�RQ�&RPPXQLW\�*XLGH��(PSOR\PHQW�DQG�&RPPXQLW\�7UDQVSRUWDWLRQ��3HHU�0HQWRULQJ�

&ULVLV�6XSSRUWV�6HUYLFHV��DQG�6NLOOHG�1XUVLQJ���

FRQWLQXHG�SDUWLFLSDWLRQ�LQ�WKH�FRPPXQLW\�RI�SUDFWLFH�LQLWLDWLYH�DURXQG�&KDUWLQJ�WKH

/LIHFRXUVH���

LQFRUSRUDWLQJ�%XVLQHVV�$FXPHQ�SUDFWLFHV�LQWR�SURYLGHU�GHYHORSPHQW�HIIRUWV�

VFKHGXOLQJ�WKH�QH[W�VHVVLRQ�RI�WKH�3URYLGHU�5HDGLQHVV�(GXFDWLRQ�3URJUDP�WR�RFFXU�LQ��

GHYHORS�SODQV�IRU�WKH�QH[W�3URYLGHU�,QQRYDWLRQ�&ROODERUDWLYH�WR�EH�KHOG�LQ�WKH�6SULQJ�RI

������

LQFUHDVLQJ�WKH�QXPEHU�RI�SURYLGHUV�SHU�UHJLRQ�LGHQWLILHG�DV�KDYLQJ�H[SHUWLVH�WR�VXSSRUW

SHRSOH�ZLWK�FRPSOH[�QHHGV��DQG�

FHQWUDOL]LQJ�DFFHVV�WR�WUDLQLQJ�UHVRXUFHV�IRU�SURYLGHUV�DQG�6XSSRUW�&RRUGLQDWRUV�

/FYU�TUFQT�GPS�1SPWJEFS�%FWFMPQNFOU�JODMVEF��

�

�����-DQXDU\������



3URYLGHUV�DUH�HQFRXUDJHG�WR�GRZQORDG�DQG�XVH�WKH�%DVHOLQH�0HDVXUHPHQW�7RRO��ZKLFK

FRQWDLQV�:DLYHU�0DQDJHPHQW�6\VWHP�GDWD�IURP�FXUUHQW�ZDLYHU�DXWKRUL]DWLRQV��7KH�%07

SURYLGHV�EDVHOLQH�DQG�VXEVHTXHQW�GDWD�RQ�LQWHJUDWHG�VHUYLFHV��FROOHFWHG�DW�VL[�PRQWK

LQWHUYDOV��DFURVV�DOO�FLWLHV�DQG�FRXQWLHV�LQ�9LUJLQLD��7KH�%07�DOVR�FRQVLGHUV�WKH�''�:DLYHU

SRSXODWLRQ�LQ�HDFK�ORFDOLW\�LQFOXGLQJ�W\SH�RI�ZDLYHU�DQG�6XSSRUWV�,QWHQVLW\�6FDOH���6,6��

OHYHO��7KH�%07��ZHELQDU�VOLGHVKRZV��DQG�RWKHU�PDWHULDOV�UHODWHG�WR�3URYLGHU�'HYHORSPHQW�DUH

DYDLODEOH�IRU�GRZQORDG�RQOLQH�DW�KWWS���ZZZ�GEKGV�YLUJLQLD�JRY�GHYHORSPHQWDO�

VHUYLFHV�SURYLGHU�GHYHORSPHQW���$Q\�VSHFLILF�TXHVWLRQV�DERXW�WKH�UHSRUW�FDQ�EH�GLUHFWHG�WR

WKH�2IILFH�RI�3URYLGHU�'HYHORSPHQW�DW�'%+'6��HULF�ZLOOLDPV#GEKGV�YLUJLQLD�JRY��

2YHU�WKH�SDVW���\HDUV�WKHUH�KDV�EHHQ�D�����LQFUHDVH�LQ�SHRSOH�OLYLQJ�LQ�LQWHJUDWHG�VHWWLQJV

GHILQHG�DV�VHWWLQJV�RI�QR�PRUH�WKDQ�IRXU�SHRSOH�ZLWK�GHYHORSPHQWDO�GLVDELOLWLHV��

6LQFH�6HSWHPEHU�����������������RI�SHRSOH�DW�6XSSRUWV�,QWHQVLW\�6FDOH�OHYHOV���DQG���ZKR

HQUROOHG�LQ�WKH�''�:DLYHU�DUH�UHFHLYLQJ�WKHLU�VHUYLFHV�LQ�PRUH�LQWHJUDWHG�VHWWLQJV�RI�IRXU�RU

IHZHU�SHRSOH�ZLWK�''��

7KH�RQO\�QHW�ORVVHV�RI�XQLTXH�SURYLGHUV�VLQFH�-XQH������ZHUH�VHHQ�LQ�VNLOOHG�QXUVLQJ����

SURYLGHUV�DQG����SHRSOH�VXSSRUWHG��DQG�FULVLV�VHUYLFHV�����SURYLGHU��EXW�LQFUHDVH�LQ�SHRSOH

VXSSRUWHG�E\�����

6RPH�QHZHU�VHUYLFHV�KDYH�VHHQ�LQFUHDVHV�LQFOXGLQJ��%HQHILWV�3ODQQLQJ��,QGHSHQGHQW�/LYLQJ

6XSSRUWV��DQG�(OHFWURQLF�+RPH�EDVHG�6HUYLFHV��

7KUHH�VHUYLFHV�KDYH�\HW�WR�EH�LPSOHPHQWHG��&RPPXQLW\�*XLGH��(PSOR\PHQW�DQG�&RPPXQLW\

7UDQVSRUWDWLRQ��DQG�3HHU�0HQWRULQJ��

'DWD�KDV�EHHQ�DUUDQJHG�LQWR�IRXU�VXEDUHDV�DFURVV�HDFK�UHJLRQ��7KLV�FKDQJH�LV�LQWHQGHG�WR

VXSSRUW�SURYLGHUV�LQ�EHWWHU�XQGHUVWDQGLQJ�WKH�SRWHQWLDO�FXVWRPHU�EDVH�LQ�WKH�DUHDV��DV�ZHOO

DV�SRWHQWLDO�RSSRUWXQLWLHV�IRU�SURJUDP�GHYHORSPHQW�

/PUBCMF�VQEBUFT�JO�UIJT�SFQPSU�JODMVEF�

�

�

�

�

�

�

�

�

�
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%SBGU�NFBTVSF����%BUB�DPOUJOVFT�UP�JOEJDBUF�BO�BOOVBM����JODSFBTF�JO�UIF�PWFSBMM�%%�XBJWFS

QPQVMBUJPO�SFDFJWJOH�TFSWJDFT�JO�UIF�NPTU�JOUFHSBUFE�TFUUJOHT��7DEOH���EHORZ�LOOXVWUDWHV�WKH

RYHUDOO�WUHQG�LQ�OLYLQJ�VLWXDWLRQ�IRU�SHRSOH�ZLWK�''�:DLYHU�IURP������WKURXJK�6HSWHPEHU����������

2YHU�WKH�FRXUVH�RI�WKH�WKUHH�\HDUV�LQFOXGHG�LQ�WKH�WDEOH��WKHUH�KDV�EHHQ�DQ�RYHUDOO�VKLIW�RI����

WRZDUG�PRUH�LQWHJUDWHG�VHWWLQJV��/DUJHU�FRQJUHJDWH�JURXS�KRPH�VHWWLQJV�KDYH�GHFOLQHG�E\����

RYHU�WKH�VDPH�SHULRG��0HDVXUH�PHW�

%SBGU�NFBTVSF����%BUB�DPOUJOVFT�UP�JOEJDBUF�UIBU�BU�MFBTU�����PG�JOEJWJEVBMT�OFX�UP�UIF

XBJWFST
�JODMVEJOH�GPS�JOEJWJEVBMT�XJUI�B�´TVQQPSUT�OFFE�MFWFMµ�PG���PS��
�TJODF�':���BSF

SFDFJWJOH�TFSWJDFT�JO�UIF�NPTU�JOUFHSBUFE�TFUUJOH��7DEOH���VKRZV�WKH�QXPEHU�DQG�SHUFHQWDJH�RI

LQGLYLGXDOV�ZKR�EHFDPH�DFWLYH�DIWHU�6HSWHPEHU����������ZLWK�6XSSRUWV�,QWHQVLW\�6FDOH��6,6����OHYHO

����VXSSRUW�QHHGV�DQG�WKHLU�GLVWULEXWLRQ�EHWZHHQ�LQWHJUDWHG�DQG�QRQ�LQWHJUDWHG�OLYLQJ�VLWXDWLRQV

�DV�GHILQHG�LQ�7DEOH���DERYH���������RI�LQGLYLGXDOV�PRYHG�LQWR�LQWHJUDWHG�VHWWLQJV�ZKHQ�FRPSDUHG

WR������ZKR�GLG�QRW��0HDVXUH�PHW�LQ�UHJDUGV�WR�6,6��OHYHOV���DQG����'%+'6�LV�ZRUNLQJ�WR�ILQDOL]H

WKH�GDWD�IRU�SHRSOH�DW�WKH�RWKHU�OHYHOV�WR�LQFOXGH�LQ�WKH�QH[W�UHSRUW��

.(<
3(5)250$1&(
0($685(6

7KLV�VHFWLRQ�FRQWDLQV�LQIRUPDWLRQ�FRQVLGHUHG�WR�EH�LQ�GUDIW�IRUP

VLQFH�WKH�PHDVXUH�ODQJXDJH�LV�QRW�\HW�ILQDO��,Q�WKH�HIIRUW�WR�XVH�GDWD

WKDW�LV�DYDLODEOH�WR�GDWH��WKH�IROORZLQJ�LQIRUPDWLRQ�LV�RIIHUHG�DQG

ZLOO�EH�PRGLILHG��DV�QHFHVVDU\��WR�PDWFK�WKH�ILQDO�HVWDEOLVKHG

ODQJXDJH�LQ�DFFRUG�ZLWK�6HWWOHPHQW�$JUHHPHQW�QHJRWLDWLRQV�



$IBSU����$IBOHFT�JO�VOJRVF�TFSWJDF�QSPWJEFST�TJODF�+VOF������	BT�PG���������
�
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%SBGU�NFBTVSF����5IF�%BUB�4VNNBSZ�JOEJDBUFT�BO�JODSFBTF�JO�TFSWJDFT�BWBJMBCMF�CZ

MPDBMJUZ�PWFS�UJNF��3URYLGHU�'HYHORSPHQW��WKURXJK�WKH�VXSSRUW�RI�WKH�2IILFH�RI�,QWHJUDWHG

6XSSRUW�6HUYLFHV��DW�'%+'6�PDNHV�DYDLODEOH�D�%DVHOLQH�0HDVXUHPHQW�7RRO�RQ�D�VHPL�DQQXDO

EDVLV�IRU�SURYLGHU�XVH�LQ�FRQGXFWLQJ�PDUNHW�UHVHDUFK�DQG�VWUDWHJLF�SODQQLQJ�HIIRUWV��6PDOO�WR

PRGHVW�LQFUHDVHV�KDYH�EHHQ�QRWHG�DFURVV�DOO�UHJLRQV�ZLWK�WKH�H[FHSWLRQ�RI�&ULVLV�6XSSRUW

6HUYLFHV��ORVV�RI�RQH�XQLTXH�SURYLGHU��DQG�6NLOOHG�1XUVLQJ��ORVV�RI�ILYH�XQLTXH�SURYLGHUV��VLQFH

-XQH������DV�VHHQ�LQ�&KDUW���EHORZ��2I�VLJQLILFDQFH�LV�WKH�ODFN�RI�SURYLGHUV�IRU�WKUHH�RI�WKH

VHUYLFHV��3HHU�0HQWRULQJ��&RPPXQLW\�*XLGH��DQG�(PSOR\PHQW�DQG�&RPPXQLW\�7UDQVSRUWDWLRQ�

'%+'6�KDV�EHHQ�ZRUNLQJ�WR�ILQDOL]H�JXLGDQFH�IRU�WKHVH�VHUYLFHV��ZKLFK�ZLOO�EH�UHSRUWHG�LQ�WKH

QH[W�VHPL�DQXDO�UHYLHZ��0HDVXUH�SDUWLDOO\�PHW��
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,Q�RUGHU�WR�LQFUHDVH�D�SURYLGHU
V�DELOLW\�WR�FRQVLGHU�VHUYLFH

H[SDQVLRQ��WKLV�VHFWLRQ�UHSRUWV�DYDLODELOLW\�DFURVV�IRXU�VXEDUHDV

LQ�HDFK�UHJLRQ��7KH�GDWD�LV�EDVHG�RQ�D�WKH�QXPEHUV�DQG

OHWWHULQJ�GHWDLOHG�EHORZ��,Q�DGGLWLRQ��WKHVH�VXEDUHDV�DUH

LQFRUSRUDWHG�LQWR�WKH�%DVHOLQH�0HDVXUHPHQW�7RRO�IRU�HDV\

VRUWLQJ��
































